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Richest Countries in the World 2021

5. Which of the following is true according to the text?
il
A) The writer starts the text with questions\to'vofce his /
’ as to the wealth of the richest countries.
zengin Ulke diye bir sey yok

B) There is no'such thingas a rich countfy[@st is the size of a
country that really matters. |'y$“‘=/

What do people think when they think about the richest
countries in the world? And what comes (1) to / in mind
when they think about the smallest nations in the world?

Some (2) e surprised / would be surprised to find out
that many of the wealthiest nations are also amongst* the

Jiniest. Some Very small and Veryjfich'countries—like C) One country ganibecome the lthies€ thanks %to
Luxembourg, Singapore and Hong Kong—pefigfitfrom foreign investments and jprofesSional talent.
having (3) sophisticated / voluntary financial sectors and tax impossible vasita sebep
regimes that help attract foreign investments and D) Itis uplikely for a country to be rict(unless)they have
professionalitalent. Others like)QatarandiBrune have large dfﬁaloped financial sectors and tax regimes.
reserves of hydrocarbons or other (4 natural
y (8) lucrative @]atar is @fl§j one of the countries that ;ts
resources. —_— "
ofjWihat fature hagigrantedifier . benefit from /use
4. "lucrative" is closest in meaning to -——-. .
Tip 1: the only: TEK
A) finite B) scarce
—é Amongst= among, between, only one of = one of
— P
I/O/profitable D) deliberate g
—— Tip 2:
o \
E) severe o L ;
b Amid= in the middle of
c V
o] .‘//
o
Q
C
-
(o}
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But what do we mean when we say a country is "rich," 8. Choose the best option to fill in the blank .

especially (6) in / on an era of growing income inequality ) . heavily

between the rich and everyone else? (7 an / While \A dwly (B) overwhelmingly §ominant
. ~——— - e ———

gross domestic product (GDP @ h ue of all C) succinctly brief D) severely extremely

goods and services produced in a nation, dividing this output -

by the'number of full=time residents is a better way,of

determining RBWFich or peorone country's population is

" 10. "figure" is closest in meaning to ----.
relative to'another's. The reason why ' r|ch often equals
"s/_Ll,then bec&r_rﬁs_dgar these countrles economies are A) person V/ B) drawing /

E) ultimately finally

anaor

-‘(_(8) Iarge compared to their smMEd‘l‘atl‘bns However,
((‘ C) cost amo
)QJ/(e‘ronly when / even Y¥hen taking into account inflation /
rates and the cost of local goods and services can'we get a £) symboIJ
more accurate picture of a nation's average standard of
I|V|ng the resulting (10) figure is what is calledjpurehasing 11. Which of the following can be infrerred according to

k\\\ ), which isjoften expressed international the end of the text? ----.
doIIars to @ifow: comparlsons be gn different countries.
annot be

Should we automatlcally assume that in nations where this @ The imbalance in the distribution of wealt

figure is particularly high the overall populatlon is visibl attributed to structuraliinequalitfalone.
> BEEERGf than in most other places in the world? Not Tite. B) It is the [algeady poor countries that sufferfrom structural d&
Wejaredealingiwith averages and infanyigivenicountry, E inequali t. \
2_. structural inequalit the balance the i C) Structutal inequality Eanigive'birth'to'animbalance’in
(o] 2

f f the already privileged/in nddi <
avour of the already privi ege %’}

oalihaZida LA

— 9\\
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In any given country, structural inequality can tip the 16. Choose the best option to fill in the blank.
balance in favour of the already privileged. The COVID-19 _ Minute tiny
emic lifted the veil (12)y//on these disparities in wayvs A dmt_lv_e B) de_pendable
fewjcould have ever predicted. While there is no doubt that Q) gltrreaciéhtforward \V)'unprecedented
\/ the'wealthiest'hations—often more vulnerable to the o -_— —_—
<coronavirus due to their older population and other risk ¢ E) unbeatapble invincible
. - ——

factors—@he s to tak a S€ in (o]

q T | Hrh.: 'lﬁ | Which of the following is true according to the text? v
need, not everyone had equal access to them. (13) Not only —— MC: olamayan KIYAS
/ that, the economlc downturn hit low-paid workers A) The well-off nations argfle3gSusceptible to)the —’—T .

‘1 hai'der than those with high-paying OCCUpat'OnS A new kind coronavirus owing to their r population. )I-\saﬁ }SV\J
S
of inequality (14) emerged / emer3és too: some people only a few= Few : pgfaz—- Clgl"\) \b
; B)[Onlyafewliterally ri ountries have resources to take
have been able to work from home, (15) whereas / )V\f~YLU_,' ve resou
some others Jost their livelihood and found themselves better care of those in need at home and abroad.
without much of a safety net—[@ge’holes in the most Q_}JJ Q/\ .
veil he number of people who envisioned a forthcoming
celebrated welfare systems in the world Were exposed To z. - . —_—
— Crisis in terms of economic disparity was low.
be sure, When a crisis of SUch (16)---- magnitude takes place, -~ - f
R ——————
you'diratherbe where welfare and social services|canoffera D) An economic recession strikes Iow—paldﬁ{rkers as hard
degree of assistance and hospitals'have reliable electricity as those with higher income. TS/- ‘25 esitlik
1 . . e — ;. . e
access. In'the 10'world's poorest countriés, according to . ]
data from thellnternational M@netary Find, the average g E) The writer probably thinks ¢ e COVID-19 ( l
pBrcapita purchasing power iS€ssithani$1)200, inthe'10 ¢ pandemic on income inequalRy is exaggerated
richest isiclose (18)\%/ to $80,000. o abartl
— \
at a cost / at a fixed price )
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The IMF has warned repeatedly that 19. " wary " is closest in meaning to ----.
However, there is one more
)., - A) distracted \Acautious
reason to be (19) wary of accepting such economic
prosperity at face value. Forexample, many nations in our C) indifferent D) aware
ranking are tax havens, which rrEns Wealth originally g _
generated in other countries (20) ---- inflating their GDP ¢ E) convinced
e e ————— c
because of sophisticated accounting and legal practices. (o] [ ,QQ
p. - - g - % 1, o~ 20. Choose the best option to fill in the blank. (’ e
More (21) spe'cﬁ(elly / broadly, it is estimated that over
15% of global jurisdictions are tax havens, and that about A) takes off B) gets over
———— o —
40% of global foreign direct investment flows are (22) ----
"phantom" transactions, financial investments passing C) focuses on @ends up
. . —_—)
through empty corporate shells with no real influence on a E) rests upon \Q,'Q \®
country's economy and people's financial wellbeing. Add to /-—J)_‘

. . . . . . . . /
that the unequal distribution of resources, and it (23i¥ 22. Choose the best option to fill in the blank.
becoﬂpg / becomes easy to understand why even in very . teasibl .
rich countries live very poor people. A) viable Teasible B) committed devoted

Q) li & D) initial
iterate initia
5 \\*8
) so-called 1 sozde / 2. ad verilen sey
o .
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Richest Countries in the World 2021

What do people think when they think about the richest
countries in the world? And what comes to mind when they
think about the smallest nations in the world? Some would
be surprised to find out that many of the wealthiest nations
are also amongst the tiniest. Some very small and very rich
countries—like Luxembourg, Singapore and Hong Kong—
benefit from having sophisticated financial sectors and tax
regimes that help attract foreign investments and
professional talent. Others like Qatar and Brunei have large
reserves of hydrocarbons or other lucrative natural
resources.

But what do we mean when we say a country is "rich,"
especially in an era of growing income inequality between
the rich and everyone else? While gross domestic product
(GDP) measures the value of all goods and services produced
in a nation, dividing this output by the number of full-time
residents is a better way of determining how rich or poor
one country's population is relative to another's. The reason
why "rich" often equals "small" then becomes clear: these
countries' economies are disproportionately large compared
to their small populations. However, only when taking into
account inflation rates and the cost of local goods and
services can we get a more accurate picture of a nation's
average standard of living: the resulting figure is what is
called purchasing power parity (PPP), which is often
expressed international dollars to allow comparisons
between different countries. Should we automatically
assume that in nations where this figure is particularly high
the overall population is visibly better off than in most other
places in the world? Not quite. We are dealing with averages
and in any given country, structural inequality can tip the
balance in favour of the already privileged.

anaora

anQora

anQora

anQora

The COVID-19 pandemic lifted the veil on these disparities in
ways few could have ever predicted. While there is no doubt
that the wealthiest nations—often more vulnerable to the
coronavirus due to their older population and other risk
factors—had the resources to take better care of those in
need, not everyone had equal access to them. Not only that,
the economic downturn hit low-paid workers harder than
those with high-paying occupations. A new kind of inequality
emerged too: some people have been able to work from
home, some others lost their livelihood and found
themselves without much of a safety net—large holes in the
most celebrated welfare systems in the world were exposed.
To be sure, when a crisis of such unprecedented magnitude
takes place, you'd rather be where welfare and social
services can offer a degree of assistance and hospitals have
reliable electricity access. In the 10 world's poorest
countries, according to data from the International
Monetary Fund, the average per-capita purchasing power is
less than $1,200, in the 10 richest is close to $80,000.

However, there is one more reason to be wary of accepting
such economic prosperity at face value. The IMF has warned
repeatedly that certain numbers should be taken with a
grain of salt. For example, many nations in our ranking are
tax havens, which means wealth originally generated in
other countries ends up inflating their GDP because of
sophisticated accounting and legal practices. More broadly,
it is estimated that over 15% of global jurisdictions are tax
havens and that about 40% of global foreign direct
investment flows are so-called "phantom" transactions,
financial investments passing through empty corporate
shells with no real influence on a country's economy and
people's financial wellbeing. Add to that the unequal
distribution of resources, and it becomes easy to understand
why even in very rich countries live very poor people.

Many of the world's richest countries are also the world's
smallest. MAY 13, 2021 Author: LUCA VENTURA
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